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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA : " Loan Account No.
COUNTY OF * GREENVILLE : . | :

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Cé;blinn. herelnafter referred to as the ASSO-.

CIATION, is the owner and holder of o promissory note dated August 19, 107 ,exccuted by James L,

Cauble, Jr. in the original sum of $ 27, 000,00 bearing
interest at the rate of ——5L1.L2—..% and secured by a first mortpape on the premises being known as

Lot 180 Bridgewater Drive, Botany Woods Subdivision ., which is recorded In the RMC office for-

969 . , Page 136 , title to which property is now belng transferred
to the undersigned OBLIGOR(S), who has (have) agreed to assume snid mortgoge loan and to pay the balance due th(l:'erég:Rnndlj hf- .
‘an 1

Greenville County in Mortgape Book

% to o present

WHEREAS the ASSOCIATION hns agreed to snid transfer of ownership of the mortgaged premésci ?c?thc 0B
assumption of the mortgare loan, provided the interest rate on the balance due is incrensed from -

rate .Df 6-1/2 ¢e, and can be cscalated as hereinafter stated.

’

NOW, THEREFORE, this agreement made and entered into tmPth day of —.—11111,}'—__, JQJL, by and between

Perry D. Hall

the ASSOCIATION, as mortgagee, and
a3 pssuming OBLIGOR, -

- WITNESSI}'TH: ‘
In consideration of the premises and the further sum of $1.00 paid by Lhe_ASSOCIA.'fION to the OBLIGOR, receipt of ‘whlch_ is

hereby acknowledged, the undersigned antica agree n3 follows: -
(1) That the loan balance at the time of this assumption is $2.2L¢_.8_Q.7_A.6_Q___; that the ASSOCIATION is presently inereas-

ing the interest rate on the balance to —Bilz——%. That the OBLIGOR agrces to repny said obligation in menthly insta]lménté
of § 179,35 each with payments to be applied first to interest and then to remsaining prineipal balance due from month to

1071,

month with the first monthly payment being due AU&“st 1

2) THE UNDERSIGNED ngree(s} that the aforesaid rate of interest on this Bblis:utiun may from time to time in the discretion -

(
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exeeed = (6' 1)"}3 per annum on
the balance due. The ASSOCIATION shall gend written notice of any increase in interest rates to the Ilnst known dddress of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notico is mailed, It is further agreed that the
monthly instellment payments may be ndjusted in proportion to increments in interest xates to allow the obligsation to be retired
in full in substantinlly the same time as would have occurred prior to any escalation in intorest rate,
‘ (3) Should any instaliment payment become due for a period in excess of (16) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (59%) of any such past due installment payment.
(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month perlod beginning on the anniversary of the assumption

exceed twenty per centum (20 ) |
per centum (2092) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)

months interest on such excess amount com
between the undersigned parties. Proviled, however, the entire balance may be patd in full without any ndditfonal premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

{5) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement. :
d assigns of the ASSOCIATION and OBLIGOR, his

(6) That this Agreement shall bind jointly and severally tha successors an

heirs, suceessors and assigmas. .
IN WITNESS WHEREOT the parties horoto have set their hands and senls thia - — day of . 10

%mmem of: YRR ' FIDEDITX FE ERAL SAVINGS & LOAN AssociA'moﬁ
- .__'ésd.‘r.‘{‘aﬂqh_/_ BY: W : ﬁﬂ—‘ﬁi—-—: Lir gsgm
,_',//W’C‘?‘./ 4 = M ' S (SEAL)

- CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Associntion’s comsent to the asfsumption outlined ahove'. and in further

puted at the ther prevailing rate of interest aceording to the terms of this agreecment.

¢2) of the original principal belance assumed. Further privilege {2 reserved to pay in excess of twenty -

N - (SEAL) -

j@gﬁ-—»‘; —(SEAL)
A Assuming OBLIGOR(S) o

consideration of Onc dollar ($1,00), the receipt of which s hereby acknowledged, I (we), the undersigned(s) ns transferring OBLI- |

GOR(S) do hereby consent to the terma of this Modification and Assumption cement and agrep to be bo thereby,

, ot/ B E
he presence of . £ 2 Crase Amason - ,(S AL)

—{SEAL}

: (SEAL)

. Transferring OBLIGOR(S)

OUTH CAROLINA ) I SRR
STATE OF SOUT ) | ' PROBATE
COUNTY OF GREENVILLE ) .

Personally appeared before me the undersigned who made onth that {s)he sa ,
-~ Asgociation, Perry D. Hall and Virginia Chase Amason - . -
sign, seal and deliver the fotegoing Agreement(s) and that (s)he with the other subscribing. witness witnessed the execution thercof.

w i Fede avi

SWORN to before me this

ﬁotury Pgbliic'for ioqth Cgoli a C
¥ commiss qn expires; J/j 7 '.

Modification Agreement/Racorded J}lrzlgué_t_g_lj_',‘; 1?71:.?,?71.‘1:; A.H.’" #hsgg L § .

(SEAL)
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